
THE INSTITUTE OF MANAGEMENT ACCOUNTANTS IMA

IMAÂ® (Institute of Management Accountants) is the worldwide association of accountants and financial professionals in
business. We support the careers and .

In addition, there are a number of local and regional sub-groups within the Institute, that bring members
together to discuss professional concerns and share knowledge. Once certified, the professionals must
maintain continuing education requirements, ensuring that those who hold the certification remain experts in
their field. The CMA exam is targeted toward accounting individuals working in company and corporate roles,
whereas as the more common CPA exam is geared towards customer facing accounts. In , it issued the first
code of ethics for management accountants in the United States, titled Standards of Ethical Conduct of
Management Accountants. The prestige that comes with membership and certification makes this an
organization well worth joining. It was founded in Buffalo, New York, to promote knowledge and
professionalism amid cost accountants and promote a wider understanding of the role of cost accounting in
management. Nevertheless, as reported by IMA, it is aware of the close relationship between management
accountants and audit professionals and is committed to promoting best practices related to the accountancy
profession. The Framework is revised on an ongoing basis to reflect changes in the profession. In addition,
IMA indicates that it has processes in place to review and amend its Board Policy as required. The IMA
publishes several magazines and professional journals and hosts webinars that report on the newest
developments in accounting theory and practice. IMA offers CPD programs which are approved by the
National Association of State Boards of Accountancy and geared towards the professional development of
accountants and financial professionals in business. The Institute of Management Accountants IMA is a global
membership association of accountants and financial professionals who work at nonprofit, private and public
companies , and academic institutions. In addition, resources for researchers and educators are available to
help even those who are not directly engaged in the work of accounting to help others find their way within it.
History Since , IMA has been an advocate and resource for accounting and financial management
professionals. Members receive career development training through local chapters, continuing education,
information and resources, and online communities. Lastly, the IMA indicates that it participates in the
international standard-setting process on an ongoing basis by providing comments on exposure drafts and
other IAESB pronouncements. The CMA is awarded after passing a demanding two-part exam; each part is
four hours in length, and in , only half who sat for it passed the exam. Individuals wishing to qualify as a
CMAs are The IMA's mission is education and development in management accounting and finance,
advocacy of the highest ethics and best business practices, and providing a forum for research. The association
strives to raise awareness of the management accounting sector. CMAs are typically rewarded by higher pay,
on average one-third more than can be expected by those without the credential. The original name of the
association was the National Association of Cost Accountants, but in , the name was changed to the National
Association of Accountants. Networking The IMA excels at connecting its members. It also offers discounts
on business and professional services such as office supplies, insurance, rental cars, and training. More than
60, professionals have earned the CMA designation since the program's inception in 


